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This talk describes a battle, or rather several battles, over the possibility of using 
economic incentives to solve environmental problems. It begins with a famous bet 
between the ecologist Paul Ehrlich and economist Julian Simon over the future cost of 
a basket of important minerals. Simon won the bet when the prices went down, but 
some issues were definitely left over about other kinds of resources like air and water. 
No problem, say the Free Market Environmentalists: property rights will evolve to 
solve these and other environmental issues - but the FME theories too have found 
some trenchant critics. The talk will conclude with the ideas behind "marketable 
environmental rights", another set of economics-based concepts that are now much 
discussed in connection with mitigating greenhouse gases.  
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the University of Arizona Rogers College of Law, and the Gordon Bradford Tweedy 
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Honorary Degree from the Chicago Kent College of Law. She is on the Board of 
Editors of the Foundation Press and a member of the American Academy of Arts and 
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